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2001/2002 Heating Season Report - Kentucky

Heating Oil

The average price of heating oil in Kentucky and the rest of the country moderated this season
from last season's above normal prices. The price moderation was due to lower crude oil
prices, higher inventories and warmer temperatures. The low crude oil prices and higher
inventories were due mainly to a slow down in the economy which was caused in part by the
events of September 11, 2001. In addition, the record cold of the winter of 00/01 was not
repeated in 01/02.

Kentucky 01/02: As seen in the chart below the average price of heating oil in Kentucky this
season was as much as 30 cents lower than the average price the previous season. The
average price for 01/02 was 25 percent lower than the average for last season. In addition, this
season's average price was the fourth lowest for the past six seasons.

Heating Oil Price - Kentucky
 (Cents per Gallon)
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Heating Oil (Continued)

Midwest & East Coast Vs Kentucky 01/02: As expected, the price of heating oil in
Kentucky in 01/02 followed the same pattern as the price for the PADD II (Midwest) district.
The Kentucky price started at near 120 cents and steadily declined to below a dollar at mid-
season then increased to a dollar at the end of the season. The PADD II price
ran 5 cents higher but followed the same pattern as Kentucky. In contrast, the price for
PADD I (East Coast) was 20 cents higher than Kentucky and the Midwest for most of the
season and stayed almost level for the whole season at around 120 cents.

PADD I:  CT, DE, DC, ME, MD, MA, NH, NJ, NY, NC, PA, RI, VT, VA.
PADD II: IN, IA, KY, MI, MN, OH, WI.
Overall Group: PADD I & PADD II.

Data for the chart above can be found on the EIA website as a PDF document at
http://www.eia.doe.gov/pub/oil_gas/petroleum/data_publications/
winter_fuels_report/current/pdf/tablec3.pdf

Heating Oil Price - 01/02 Season
 (Cents per Gallon)
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Propane

As with heating oil, the average price of propane in Kentucky and the rest of the country
moderated this year from last year's above normal prices. The price moderation was due to
lower crude oil prices, lower natural gas prices, higher inventories and warmer temperatures.
The low crude oil prices, natural gas prices and higher inventories were due mainly to a slow
down in the economy which was caused in part by the events of September 11, 2001. In
addition, the record cold of the winter of 00/01 was not repeated in 01/02.

Kentucky 01/02: As seen in the chart below, the average price of propane in Kentucky this
year was as much as 38 cents lower than the average price the previous year. The average
price for 01/02 was 25 percent lower than the average of the season before. This season's
average price was the fourth lowest average for the past six seasons.

Propane Price - Kentucky
 (Cents per Gallon)
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Propane (Continued)

Midwest & East Coast Vs Kentucky 01/02:  The price of propane in Kentucky in 01/02 was
15 cents higher than the average price for the PADD II (Midwest) district but followed the same
pattern as PADD II. The price for Kentucky stayed nearly level all year, near 115 cents, while
the price for PADD II stayed near a dollar the whole season. In contrast, the price for PADD
I (East Coast) stayed near 130 cents for the season. The higher PADD I average pushed the
overall average to near 115 cents.

PADD I:  CT, DE, ME, MD, MA, NH, NJ, NY, NC, PA, RI, VT, VA.
PADD II:  IN, IA, KY, MI, MN, MO, ND, OH, SD, WI.
Overall Group: PADD I & PADD II.

Data for the chart above can be found on the EIA website as a PDF document at
http://www.eia.doe.gov/pub/oil_gas/petroleum/data_publications/
winter_fuels_report/current/pdf/tablec5.pdf

Propane Price - 01/02 Season
 (Cents per Gallon)
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